TIROAX
Org.nr/Reg. no. 556916-4030

Protokoll fran arsstimma med aktiedgarna i Troax
Group AB (publ) den 10 maj 2017 i Hillerstorp
Minutes from annual general meeting of the
shareholders of Troax Group AB (publ) on 10 May

2017 in Hillerstorp
Deltagande aktiedgare:
Participating Shareholders:
Enligt bifogad rostlédngd, Bilaga A
According to attached voting list, Exhibit A
§1

Jan Svensson hilsade pé styrelsens vdgnar aktiedgarna vilkomna till rsstimman och forklarade
dérefter drsstdmman 6ppnad.

Jan Svensson welcomed the shareholders on behalf of the board of directors and thereafter declared
the annual general meeting open.

§2

Jan Svensson utsags till ordférande vid stimman. Ordféranden meddelade att han utsett Ola Osterberg
till protokollforare.

Jan Svensson was appointed as chairman of the meeting. The chairman reported that he had
appointed Ola Osterberg as keeper of the minutes.

Godkiéndes att ett antal icke anmélda aktiedgare och géster deltog som 4hérare vid stimman.
The general meeting approved that a number of shareholders not having notified the company of their
intention to participate in the meeting and guest participated in the meeting as listeners.

§3

Rostlangden lastes upp och stimman godkénde densamma.
The voting list was presented and the meeting approved the same.

Vid stimman var 12 885 923 aktier anmélda och representerade, vilket utgdr 64,43 % av det
totala antalet aktier och antalet roster i bolaget.

At the general meeting, 12 885 923 shares were registered and represented, corresponding to
64,43 % of the total number of shares and votes in the company.

§4

Dagordningen for stimman godkéndes.
The agenda for the meeting was approved.

§5

Det beslutades att utse Jan Sérlvik att justera dagens protokoll jaimte stimmoordféranden. Jan Sarlvik
utsdgs till rostraknare i hindelse av votering.

It was resolved to appoint Jan Séirlvik to certify the minutes in addition to the chairman of the
meeting. Jan Séirlvik was appointed as teller in the event of voting. /
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§6

Ordféranden redogjorde for att kallelse till dagens stdmma hade publicerats pd bolagets hemsida
2017-03-30 och i Post- och Inrikes Tidningar 2017-04-03. Dessutom har information om att kallelse
skett annonserats i Svenska Dagbladet 2017-04-03. Diarmed konstaterades att kallelse skett i enlighet
med lag och bolagsordning,

The chairman informed that the notice of the general meeting had been published at the company’s
website 2017-03-30 and in Post- och Inrikes Tidningar on 2017-04-03. Information of the notice had
also been published in Svenska Dagbladet on 2017-04-03 It was noted that notice has been made in
accordance with law and the articles of association.

§7

Arsredovisning och revisionsberittelse samt koncernredovisning och tillhrande revisionsberittelse
for rdkenskapséret 2016 konstaterades framlagda.

It was noted that the annual report and the audit report as well as the consolidated financial
statements and the corresponding audit report for the fiscal year 2016 had been presented.

§8

Bolagets verkstdllande direktor, Thomas Widstrand, holl ett anforande och aktiedgarna gavs mojlighet
att stélla fragor.

The company’s managing director, Thomas Widstrand, held a presentation and the shareholders were
given the opportunity to ask questions.

§ 9a

Det beslutades att faststdlla resultatrakning och balansrédkning samt koncernresultatrdkning och
koncernbalansrékning.

The income statement and balance sheet as well as the group income statement and group balance
sheet were adopted.

§ 9b

Det beslutades att disponera bolagets resultat i enlighet med styrelsens forslag i drsredovisningen.
Arsstimman beslutade om utdelning om 3,75 kr per aktie, 75 MSEK eller ca 8,0 MEUR och att
resterande fritt eget kapital ska verforas i ny rikning. Arsstimman beslutade att avstimningsdag for
utdelningen ska vara 12 maj 2017.

It was resolved to allocate the company’s result in accordance with the proposal of the board of
directors in the annual report. The AGM resolved on a dividend of SEK 3.75 per share, in total 75
MSEK, approximate 8,0 MEUR and that the remaining non-restricted equity be retained by the parent
company. The AGM resolved that May 12, 2017 be the record day for dividend.

§ 9c

Det beslutades att bevilja styrelsen och verkstdllande direkt6ren ansvarsfrihet gentemot bolaget for det
gangna verksamhetsaret.

It was resolved to discharge the directors of the board and the managing director from liability in
relation to the company for the past year.
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§10

Valberedningens ledamot Jan Sérlvik redogjorde for valberedningens arbete under aret och
aktiedgarna gavs mojlighet att stilla fragor.

The member of the nomination committee, Jan Sirlvik, accounted for the work of the nomination
committee during the year and the shareholders were given the opportunity to ask questions.

§11

Beslutades att anta principer for valberedningen enligt Bilaga 1.
It was resolved to adopt principles for the nomination committee in accordance with Exhibit 1.

Beslutades att valberedningen infor drsstimman 2018 ska utgéras av Anders Mérck (ordf),
Investment AB Latour, Jan Sirlvik, Nordea Fonder, Ulf Hedlundh, Svolder AB och Jan Svensson,

styrelseordforande.

It was resolved that the nomination committee for the annual general meeting 2017 shall consist of
Anders Mérck (chairman), Investment AB Latour, Jan Sérlvik, Nordea Fonder, Ulf Hedlundh, Svolder
AB and Jan Svensson, chairman of the board.

§12

Beslutades att styrelsen ska best av sex styrelseledaméter utan styrelsesuppleanter.
It was resolved that the board of directors shall consist of six directors without deputy directors.

§ 13

Beslutades att bolaget ska ha ett revisionsbolag utan suppleant som revisor.
It was resolved that the company shall have one auditing firm without deputy as auditor.

§ 14

Beslutades att styrelsearvode ska utgd med:

— 440.000 kronor till styrelsens ordférande och 220.000 kronor vardera till Svriga av
bolagsstimman utsedda styrelseledaméter som inte ér anstillda i bolaget

— arvode for arbete i revisionsutskott utgér med 75.000 kronor till ordféranden samt 50.000
kronor till 6vriga ledamoter.

— arvode for arbete i erséttningsutskott utgér med 50.000 kronor till ordféranden samt 25.000
kronor till 6vriga ledamoter.

— Det totala styrelsearvodet, exklusive avseende arbete i utskott, uppgar till 1.320.000 kronor.

Beslutades vidare att arvode till revisorerna ska betalas enligt godkéind rékning.
It was resolved that remuneration to the board shall be paid in accordance with the Sfollowing:
— SEK 440,000 fo the chairman of the board and SEK 220,000 to each of the other directors
appointed by the general meeting and not being employees of the company;
— SEK 75,000 to the chairmen of the audit committee and SEK 50,000 to each of the other
members of these committees.
— SEK 50,000 to the chairmen of the remuneration committee and SEK 25,000 to each of the
other members of these committees.
— The total fees to the directors, including committee work, amount to SEK 1,320,000.

It was further resolved that remuneration to the auditor shall be paid in accordance with approved
invoices.
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§ 15

Till styrelseledamoter valdes Jan Svensson, Per Borgwall, Anna Stalenbring, Thomas Widstrand, Curt
Germundsson och Eva Nygren (samtliga omval). Valberedningens ledamot Jan Sarlvik redogjorde for
foreslagna ledaméters Gvriga uppdrag.

Jan Svensson, Per Borgwall, Anna Stalenbring, Thomas Widstrand, Curt Germundsson and Eva
Nygren (all re-election) were elected as directors. The member of the nomination committee, Jan
Sdrlvik, accounted for other engagements of the proposed directors.

Jan Svensson valdes till styrelsens ordforande.
Jan Svensson was elected as chairman of the board of directors.

§ 16

Ohrlings PricewaterhouseCoopers AB omvaldes till bolagets revisor for perioden fram till
arsstimman 2018. Ohrlings PricewaterhouseCoopers AB har meddelat att auktoriserade revisorn
Magnus Bréndstrom kommer att utses till huvudansvarig for revisionen.

Ohrlings PricewaterhouseCoopers AB was re-elected as company auditor until the annual general
meeting 2018. Ohrlings PricewaterhouseCoopers AB have notified the company that the authorised
auditor Magnus Brdndstrom will be responsible for the audit.

§ 17

Det beslutades att anta riktlinjer for erséttning till ledande befattningshavare i enlighet med Bilaga 2.
It was resolved to adopt guidelines for remuneration to senior executives in accordance with Exhibit
2.

§18

Eftersom inga ytterligare frigor hade hénskjutits till stimman avslutades stimman.
As no further matters had been referred to the general meeting of the shareholders the meeting was

closed.
Vid protokollet: Justeras:
At the minutes: Certified:
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Bolagstamma Troxa Group AB 2017-05-10

75/[&@% A

Rostandel}
Person- eller Narvaro | Antal aktier pA| Rostandel pa av totalt]
Férnamn Efternamn organisationsnr {1 stérmman; stdmman| antal aktier|
Johan Andersson {501129-6034 36 0,00%| 0,00%
Ingrid Larsson 440628-3723 20 0,00%| 0,00%
Lennart Nilsson 301225-2411 1000 0,01%| 0,01%
Hans Melin 391016-2431 275 0,00%} 0,00%
Harry Andersson  360407-2417 2 000 0,02%; 0,01%
Bength Hakansson |570607-4670 1375 0,01%] 0.01%
Knut Lavesson  |440324-3530 400 0,00%] 0,00%
Ulf Danielsson [501021-2511 250 0,00%| 0,00%
Svolder AB 556469-2019 1400000 10,86%| 7,00%
Investment AB Latour 556026-3237 6 020 000| 46,72%| 30,10%
Jan Svensson |19560129-4654 0,00%] 0,00%
PwC Christer Johansson 0,00%| 0,00%
Irene Jansson 550524-5604 27 989 0,22%| 0,14%
Lars Bauréus 450909-2617 1475 0,01%| 0,01%
Jan Svensson  |421010-3315 75 0,00%| 0,00%
Jeanelte Liljengren  |500518-2547 75 0,00%| 0,00%
Daniel Svensson  |710706-1934 650 0,01%| 0,00%
Stefan Henningson 425 0,00%| 0,00%
Stefan Lundgren  |710628-5591 445 0,00%| 0,00%
Spiltan Aktiefond Sméland 515602-2732 243 267 1,89%| 1,22%
Spiltan Aktiefond Dalarna 515602-1577 19 554 0,15%| 0,10%
Spiltan Aktiefond Stabil 504400-9008 349 320 2,71%| 1,75%
Spiltan Aktiefond Sverige 504400-9016 257 380 2,00%| 1,29%
Jonas Rydqvist 3049 0,02%| 0,02%
Patrik Karlsson 770521-0016 120 0,00%| 0,00%
Fredrik Ekelund 730514-2718 256 0,00%| 0,00%
Kjell Skepd 440216-2418 0,00%| 0,00%
Sveriges Aktiesparares Riksférbund 857202-1593 1 0,00%| 0,00%
Jan Ove Forsell 430621-5932 50 0,00%| 0,00%
Urban Persson 380206-1238 150 0,00%| 0,00%
Annette Persson 491228-2466 100 0,00%| 0,00%
Sven Grevelius 420524-1914 2 000 0,02%| 0,01%
Sten Blomberg [391214-2431 500 0,00%| 0,00%
Anders Backstig 750220-2513 75 0,00%]| 0,00%
Peter Backstig 780820-2472 3 0,00%| 0,00%
Nordea Nordic Small Cap Fund/Placeringsfond
SM Bolagsfond Norden 1303282 10,11%] 6,52%
NORDEA SMABOLAGSFOND SVERIGE 994 531 772%) 4,97%
Nordic Equity Small Cap Fund/Nordea 1, SICAV 79 207 0,61%| 0,40%
Lars-Olof Svensson  |501021-2552 1000 0,01%| 0,01%
Norges Bank 33 948 0,26%| 0,17%
BLACKROCK STRATEGIC FUNDS {BLACKROCK
INSTITUTIONAL TRUST COMPANY, N. A FOR BLACKROCK
STRATEGIC FUNDS) 143 031 1,11%| 0,72%
British Airways Pension Trustees Limited as Trus 11633 0,08%| 0,06%
British Airways Pension Trustees Limited As trust 2179 0,02%| 0,01%
British Airways Pension Trustees Limited As trust 131 868 1,02%| 0,66%
Charitable international Equity Fund 6 644 0,05%| 0,03%
Kaiser Foundation Hospitals 1780 0,01%| 0,01%
Mirabaud - Equities Pan Europe Small and Mid 76 516 0,59%| 0,38%
Mirabaud-Equities Europe Ex-UK Small and Mid 38 127 0,30%| 0,19%
SMALLCAP World Fund, Inc. 275 000 2,13%! 1,38%
standard Life investments Global SICAV 140 909 1,09%] 0,70%
TR European Growth Trust PLC 164 610 1,28%] 0,82%
Thomas Widstrand 1149260 8,92%| 5,75%
Bengt Svenstig 381128-2411 0,00%| 0,00%
Sune Flaring 471203-5932 58 0,00%| 0,00%
Ingvar Kardetoft 400306-2835 25 0,00%| 0,00%
Eston Jonsson 430705-2490 0,00%| 0,00%
Lennart Oliw 0,00%| 0,00%
Peter Sundstrém 0,00%| 0,00%
0,00%| 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
Totalt Anmaélda inkl bitr.Jombud 48 12 885923 100,00% 64,43%




