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THIS IS TROAX

THE YEAR

N BRIEF

2020 EUR MILLION

Orders received

Net sales

Operating profit
Operating margin
Earnings per share (EUR)
Dividend per share

2020

178.4
163.6
30.8
18.8%
0.39
0.20

YEAR ON
YEAR CHANGE

+6%
-3%
-6%
-0.8%
-5%
+100%

Mordics Mainland Europe

15 (16)% 53(53)%

SALES PER REGION

2020 (2019)

Property
Protection

14 (14)%

Warehouse
Partitioning

21 (24)%

SALES

per business area 2020 (2019)

100%



THIS IS TROAX

THE YEAR
IN BRIEF

Troax is the global market leader of indoor
perimeters protection ("mesh panel solutions”)
Relative market share is -2.5x larger than #2 player
Local presence in 42 countries

Troax had a sales CAGR 2011-2020 of 11.6% and
an organic sales CAGR 2011-2020 of 8.3%

Strong position in the value chain and low supplier
and customer dependency

Approx, 30% of total employees work within sales
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THIS IS TROAX

Actuals

FINANBIAL Financial targets 2020 YTD

Sales “Troax’ objective is to exceed the growth in the >Market Organic:
growth Company’s current markets through organic growth, growth - 4%
as well as selective acquisitions” Sales growth M&A: 1%
. - “Troax’ target is to have an operating margin 20%
Profitability in excess of 20%” Adjusted
EBITA margin
Capital “Net debt in relation to EBITDA, excluding <2,5X
structure temporary deviations, shall not exceed 2.5 times.” Net debt to
EBITDA
oigend [Nl | co%  SRCT
policy take into account Troax’ long-term development y 99

potential, it's financial position and its investment needs.”




SUMMARY
(1 2021

Q1 continued with a good order trend, similar to the development in Q4
2020. The main explanation for this is the continued strong development
from customers within Automated Warehouses.

A good EBIT result and margin in Q1 2021 was recorded compared to
LY, despite some negative effects of the Corona virus.

Good sales levels in most markets. This was reflecting good activity in
Q1, but also that the good order levels in Q4 2020 was turned into sales
invoiced.

Earnings per share was 0,14 (0,08) EUR.

The improvement process in Folding Guard was continuing also in Q1
and the result continued to improve compared to 2020.

Working capital is on expected level, inventory is still high due to pre-
cautions in connection with the Corona effects.

All manufacturing units within the group had a good development in Q1,
with good volumes. The steel price has been quite turbulent during the
first quarter and is expected to continue like that for the coming quarters.
Prices have been adjusted to reflect the higher steel price.

Automotive is continuing to be a weak segment, even if we again have
had some smaller orders during the first quarter. Troax has again had a
very positive development in the quarter from the Automated Warehouse
business.

Natom Logistics, Poland, has had a good development in the first months
being part of the Troax Group. They have had a continued inflow of
orders mainly within the Warehouse segment. We have during the
guarter invested in a new facility outside Poznan. Our intention is to move
the two existing units in to one during 2021/2022.



THIS IS TROAX

3 Months 3 Months 12 Months 12 Months 12 Months
Jan-Mar Jan-Mar Jan-Dec Jan-Dec Apr-Mar
MEUR 201 2020 2020 2019 2020/2021
Order intake 64.5 44 6 178.4 1681 198.3
Sales 54,7 408 163.6 1680 1775
Gross profit 21,6 15,3 642 67,1 70,5
Gross margin, % 39,5 37.5 392 SQ.QF 307
’ Operating profit 11,0 6.5 30,8 329 R 25,3
Operating margin, % 201 15,9 18.8 196 199
Profit after tax 84 4.8 232 243 26.8
G RU U P EBITDA 1) 13,4 8.3 3858 3809 436
EBITDA margin, % 1) 245 203 235 23,2 246
Met debt / EBITDA 1.4 1.3
Eamings per share after dilution in EUR 014 0.08 0,39 0,41 0.45
Closing rate SEK/EUR 10,24 11,08 10,04 10,45 10,31
Eamings per share after dilution in SEK. 2) 1,43 0,89 3,88 4,23 4,61

1JEBMDA is impacted by IFRS 16 (approx 0,8-1,0 MEUR perquarterin decreazed leasing costs).

2) Eamings pershare ater dilutionin SE K, is calculated based onresultin Eum at Closing mte SEK/EUR.



THIS IS TROAX

REGIONAL
DEVELOPMENT
ORDER INTAKE
AND SALES

3 Months 3 Months 12 Months 12 Months 12 Months
Order intake Jan-Mar Jan-Mar Jan-Dec Jan-Dec Apr-Mar
MEUR 2021 2020 Diff 2020 2019 Diff 2020/2021
Continental Europe 24,8 22,3 11% 81,0 90,6 -11% 83,5
Nordic region 7,4 6,9 7% 26,2 26,1 0% 26,7
United Kingdom 9,3 6,7 39% 24,1 19,4 24% 26,7
North America 11,5 6,7 72% 31,3 24,2  29% 36,1
New Markets 4.5 2,0 125% 9,2 7,8 18% 11,7
Total excl Currency 57,5" 446  29% 171,8" 1681 2% 184,7
Currency effect -0,9 0,0 -2% -0,9 0,0 -1% -1,8
Order intake acquisitions 7,9 0,0 18% 7,5 0,0 4% 15,4
Total Order intake 64,5 44,6  45% 178,4 168,1 6% 198,3

3 Months 3 Months 12 Months 12 Months 12 Months
Total Sales Jan-Mar Jan-Dec Jan-Dec Jan-Dec Apr-Mar
MEUR 2021 2020 Diff 2020 2019 Diff 2020/2021
Continental Europe 22,2 22,5 -1% 82,7 88,7 19% 82,4
Nordic region 57 5,9 -3% 25,2 26,6 -5% 25,0
United Kingdom 7,8 4,9 59% 19,0 20,7 -8% 21,9
North America 10,6 55 93% 24,9 24,5 2% 30,0
New Markets 2,4 20 20% 8,9 75 19% 9,3
Total excl Currency 48,77 40,8  19% 160,77 168,0 -4% 168,6
Currency effect -0,8 0,0 -2% -0,8 0,0 0% -1,6
Sales acquisitions 6,8 00 17% 3,7 0,0 2% 10,5
Total Sales 54,7 40,8 34% 163,6 168,0 -3% 177,5

* Note that we report organic growth excluding currency effect.



* We have received several main orders in the first quarter of 2021.
THIS IS TROAX This refers mainly to customers within Automated Warehouse.

« Stable development in result reflecting both order levels in Q1,
but also turning orders from Q4 2020 in to revenue.

A continued low demand fran the automotive industry was
N l“ I N recorded similar to the previous quarter.

« Troax Inc, and Folding Guard are continuing to develop well
during Q1 and showed a continued improved result.

« A stable but somewhat lower activity in Continental Europe due
to continued negative effects from the Corona virus.

* Very strong activity and success in order, was noted in Great
Britain, North America and new Markets.

« All factories in the Troax Group were continuing to developing
well. Continued turbulence with steel prices.

* No governmental support were recored in this quarter.
» Integration of Natom was continuing in Q1.

* Intotal, a stable development in the quarter with a better result
than in 2020.




THIS IS TROAX

GROWTH
FACTORS

* Increased industrial automation

* On-shoring of manufacturing

« Growth in e-commerce

« Safety awareness

« Stricter regulation

» Residential construction and safe storage




THIS IS TROAX

MARKET
LEADER

100%

Axelent
)
Other smaller 6 A’
identified
competitors

41%

Other smaller
identified

competitors GLOBAL MARKET SHARE
(o)
30% 2018/2019 (1,700 MEUR)

We expect that the total market

has somewhat been decreasing

. . . EUROPEAN MARKET SHARE 2018/2019

INn Size durlng 2020. (500 MEUR) (ESTIMATED MARKET SIZE)



THIS IS TROAX

A GOMPETITIVE
SITUATION

THE COMPANY'S ASSESMENT
OF THE COMPETITIVE SITUATION
|N 201 9/2020 EUR million
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' Chicago,

USA

odular protection solutions Metal mesh panel solutions
for machine guarding. s for machine guarding,
L

warehouses and property, wa
protection. ;

Capacity (metr Capacity (metres) Y

~100,000

Capacity utilisation

Area (m?)

3,300 | kb



IS IS TROAX

TIROAX

TECH

TRnAX G RU U P Modular Machine Guards

Working together
for a safer world







THIS IS TROAX

FOR A SAFER
TOMORROW

WHAT WE FOCUS ON TODAY

Climate compensating program concerning all
transportations

Continuously decrease of our total energy consumption,
target 2% per year — Reached in the main unit in Sweden
for 2020.

Regional manufacturing decreases transportation
Recertified ISO 14001 and ISO 9001

Minimize use of plastic products

99% recyclable steel

Minimum 30% recycled steel in our products

Transition from natural gas to biogas

Solar panels cover 50% of energy consumption in

new lItalian factory




THIS IS TROAX

TROAX
SAFETY

GENTER

Our R&D department, Troax Safety
Center, is the backbone of Troax. We
combine hard work and ingenuity to
create the safest and most innovative
products for the global market.

AN



THIS IS TROAX

CERTIFIED BY
TUV RHEINLAND

= R Type 2 X TypeA
Safety Safety >
Ragular Productian Ragular Productian
Survailiance Survwilance o
CERTIFIED WA cOMm CERTIFIED W cOm
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THIS IS TROAX

PROTECTING
PEOPLE, PROPERTY,
AND PROCESSES




THE ORIGINAL.

SINGE 1939, T
ORIGINAL
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