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THIS IS TROAX

THE YEAR

IN BRIEF

2021 EUR MILLION

Orders received

Net sales

Operating profit
Operating margin
Earnings per share (EUR)
Dividend per share

2021

275.8
252,3
52.4
20.8%
0.66
0.30

SALES PER REGION
2021 (2020)

New MarKets
6% (6%)

UK
12% (12%)

Mainland Europe SALES
50% (51%) PER BUSINESS AREA 2021 (2020)

Nordics
12% (15%)

YEAR ON
Warehouse

YEAR CHANGE Partitioning
30% (21%)
Mackine Guarding
+55% 60% (65%)

+54%
+70%
+2.0%
+69%
+50%



THIS IS TROAX

THE YEAR
IN BRIEF

Troax is the global market leader of indoor
perimeters protection ("mesh panel solutions”)
Relative market share is -2.5x larger than #2 player
Local presence in 45 countries

Troax had a sales CAGR 2012-2021 of 15.2% and
an organic sales CAGR 2012-2021 of 12,0%
Strong position in the value chain and low supplier
and customer dependency

Approx, 30% of total employees work within sales
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THIS IS TROAX

Actuals

FINANCIAL Financial targets 2022

Sales >Market Organic:
growth growth 27%
Sales growth M&A: 0%
- 20%
Profitability Adjusted
EBITA margin
Capital <2,5X
structure Net debt to
EBITDA
Dividend 50%

policy Pay-out ratio




Q1 continued with the good order trend which started in 2021. The main
explanation for this is the continued strong development from customers
mainly within Automated Warehouses and Machine Guarding. However, this
figure is substantially influenced by the price increases implemented during
2021 and 2022.

A reasonable EBIT result and margin in Q1 2022 was recorded compared to
LY, despite severe cost increases of raw materials, energy and freight. This
mainly comes from good utilization in our manufacturing units. The gross
margin were still on the low side due to continued increases of mainly
purchased steel materials during Q1.

Good sales levels in all markets except New Markets. In New Markets,
especially China and Japan, we noticed a lack of activity due to remaining
pandemic effects.

Earnings per share were 0,16 (0,14) EUR.

Working capital is on expected level, inventory is still high due to higher
security levels.

All manufacturing units within the group had a good development in Q1, with
good volumes. The steel price has continued to increase substantially
towards the end of the first quarter, due to the effects of the Ukrainian war.
We see a risk for continuous turbulence in the steel market in the coming
months as regards pricing.

Prices have with some delay, been adjusted to reflect the higher steel price.

The Automated Warehouse segment has continued to give us important
orders. We note however a lower activity level from customers during the first
quarter.

Natom Logistics, Poland, has again showed good development in the first
guarter. One of the two factories in Poland has been moved to the new
facilities in Poznan.



THIS IS TROAX

FINANBIAL 3 Months 3 Months 12 Months 12 Months 12 Months
Jan-Mar Jandar Jan{ec JanLrec Apr-Mar

MEUR 22 2021 20 22 2022

’ Order intake 745 4, 258 4 2858

=
B

64,5 173,4
Sales 696 547 2523 163,6 2672
Gross proft 242 21,6 w2 84,2 . 96 2
Gross margin, % 348 395 I3 352 362
O perating proit 12,5 11,0 52,4 0.2 339
0 perating margin, % 18,0 201 20,8 15.5' 202
Proit ater tax 93 8.4 3».7 23,2 406
EBITDA 1} 15,2 13,4 63 X5,5 64,1
E BITD A margin, % 1) 218 245 247 235 240
Met debt / EBITDA 0,8 1,4
E amings per share atter dilution in EUR 0,16 0,14 0,66 0,35 068
Closing rate SEK/EUR 10,34 10,24 10,22 10,04 10,24
E amings per share after dilution in SEK. 2) 1,60 1,43 6,76 3,83 6,93

1YEBITDA i impacted by IFFS 18 (approsx. 0.8-1,0 MEUR per quarter in decreased lkeasing cosis).
3



THIS IS TROAX

REGIONAL
DEVELOPMENT
ORDER INTAKE
AND SALES

3 Months 3 Months 12 Menths 12 Months 12 Months
Crrder intake Jan-Mar Jan-Mar Jan-Dec Jan-Dec Apr-Mar
MEUR 2022 2021 Ciff 2021 2020 Oiff 202112022
Comtinental Europe 38.8 1.0  25% 136,56 245 82% 1442
Mordic regicn 11,8 7.5 55% a2z 282 23 a64
Uinited Kingdom 10,3 5.4 10% 308 241 2% 31,5
Morth America 8,2 10,8 -18% BT 31,5 E5% RY.0
HWew Markets 48 58 -18% 17.7 121 48% 16,7
Total excl Cumency 4 745" B45 16 275,8" 1784 55% 285,8
Cumency =fect 0,0 o0 0% 0,0 0,0 0% 0.0
Order intske scguisitions 0,0 3.0 (1% 0.0 0.0 0% 0.0
T otal Order intake 745 645 16% 2758 1784  55% 2858

3 Months 3 Months 12 Months 12 Months 12 Months
Total S5ales Jan-har Jan-hlar Jan-Dec Jan-Dec Apr-hiar
MEUR 2022 2021 Diiff 2021 2020 Diff 202112022
Comtinental Europe 38,5 I3 4% 1238 E22 199 1328
Mordic region g3 B9  41% 20,0 253 199 3z4
United Kingdom 22 79 13% 309 181 B2% 319
Morth America 121 10,1 20% MO 252 102% 53.0
Mew WMarkets 3.8 3.5 056 18,8 118 42% 17,1
Total excl Cumrency i 69,6 547 2 | 252,3" 1636 S4% 267,2
Cumency efect 0.0 0.0 0% 0.0 0,0 0% 0.0
Sales acquis itions 0,0 0.0 0% 0.0 0.0 0% 0.0
Total Sales 69,6 BT 2 2523 163,68  54% 2672

* Mote that we report organic growth excluding cumency effect.



We have continued to receive several important orders in the first
quarter in all segments. This refers mainly to customers within
Automated Warehouse and Machine Guarding, but also other
segments have progressed positively.

Continued reasonable development in result reflecting both order
levels in Q1 and good utilization in all manufacturing units in the
group. The margin were in the quarter on the low side, due to
higher steel prices.

Good activity level and we continue with good success in orders
iIn most markets in the first quarter of the year.

All factories in the Troax Group were continuing to developing
well. We have a continued turbulence with steel prices, created
by the war in Ukraine. We have no direct sales activities in these
areas, but some part of our steel purchases indirectly comes from
this region.

Integration of Natom is still ongoing in a positive way. The move
to new facilities have started.

In total, a reasonable development in the quarter with a higher
result than in corresponding quarter 2021.
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TROAX GROUP

T RO AX
TECH
Modular Machine Guards
FI]LI]IN!E
GUARD
Working together natom
for a safer world







THIS IS TROAX

FOR A SAFER
TOMORROW

WHAT WE FOCUS ON TODAY

Climate compensating program concerning all
transportations

Continuously decrease of our total energy consumption,
target 2% per year

Regional manufacturing decreases transportation

Recertified ISO 14001 and ISO 9001

Minimize use of plastic products

99% recyclable steel

Minimum 80% recycled steel in our products long-term
Transition from natural gas to biogas

Solar panels cover 50% of energy consumption in Italian factory
Co2 consumption per main articles available on our webpage
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TROAX
SAFETY

GENTER

Our R&D department, Troax Safety
Center, is the backbone of Troax. We
combine hard work and ingenuity to
create the safest and most innovative
products for the global market.
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THIS IS TROAX

CERTIFIED BY
TUV RHEINLAND




THIS IS TROAX

PROTECTING
PEOPLE, PROPERTY,
AND PROCESSES



THE ORIGINAL.

SINGE 1939, T
ORIGINAL







