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• Troax is the global market leader of indoor perimeters 

protection (“mesh panel solutions”)

• Relative market share is ~2.5x larger than #2 player

• Local presence in 42 countries

• Troax had a sales CAGR 2011–2018 of 15,0% and an 

organic sales CAGR 2011–2018 of 11,0%

• Strong position in the value chain and low supplier and 

customer dependency

• Approx. 36% of total employees work within sales

OVERVIEW



“Troax’ target is to pay approximately 50 percent of its 

net profit in dividends. The dividend proposal shall take 

into account Troax’ long-term development potential, 

it’s financial position and its investment needs.”

“Troax’ objective is to exceed the growth in the 

Company’s current markets through organic growth, 

as well as selective acquisitions”

“Troax’ target is to have an operating margin 

in excess of 20%”

“Net debt in relation to EBITDA, excluding temporary 

deviations, shall not exceed 2.5 times.”
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Organic: 

5% 

M&A: 0%

17,7%

1,4x

N/A

>Market 

growth

Sales growth

20%

Adjusted 

EBITA margin

<2,5x

Net debt to 

EBITDA

50%

Pay-out ratio

Actuals 

2019 YTD
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• Much stronger second quarter.

• A higher EBIT result and margin in Q2 2019 was recorded 

compared to LY, mainly due to good volume development 

and improvement in USA (Folding Guard).

• Positive development in most areas but especially in North 

America.

• Earnings per share was 0,11 (0,09) EUR.

• Implemented split of shares 3:1.

• Substantial improvements in Folding Guard in Q2. Main 

focus now on sales and marketing.

• Working capital is on expected level. Investments are 

proceeding according to plan.

• General marketing situation is considered to be stable, but 

clearly not growing.

• Automotive is continuing to be a weak segment.

SUMMARY Q2
2019
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• A somewhat better market activity has been noted during 

second quarter. A continued low demand from the 

automotive industry has also been recorded in quarter two.

• Folding Guard has for the second quarter substantially 

improved result.

• Troax Inc., is continuing to develop well during Q2.

• Capacity increase in Sweden is almost finished. 

• Investments in Satech and the expansion of storage space in 

the Hillerstorp unit is proceeding as planned.

CONCLUSION



TROAX 
INNOVATION 
CENTER
TOGETHER 
FOR A SAFE 
FUTURE

WE WORK CONTINUOUSLY TO IMPROVE 

OUR PRODUCTS – TO STAY ON TOP AND 

TO KEEP YOU SAFE.



A summary of what we focus on today:

• Transition from natural gas to biogas

• Decreased our total energy consumption

• Climate compensating program for transports

• Regional manufacturing decreases transportation

• Recertified ISO 14001 and ISO 9001 

• Avoiding plastics in products

• 99% recyclable steel

SUSTAINABLE 
SAFETY 
SOLUTIONS



GROWTH 
FACTORS

• Increased industrial automation

• On-shoring of manufacturing

• Growth in e-commerce

• Safety awareness

• Stricter regulation

• Manufacturing markets

• Residential construction and safe storage



(Estimated market size)
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Capacity (panels)

Uti l ization rate

~66,000

50%

4,100

Capacity (meters)

Uti l ization rate

~100,000

35%

3,500

Capacity (meters)

Uti l ization rate

Faci l i ty area (m2)

~ 1,500,000

70%

Capacity (meters)

Uti l ization rate

~350,000

90%

10,000

Main production facility

Partitioning for offices 

and industry to reduce 

noise and dust

Birmingham,

United Kingdom

Mesh panels and products 

for machine guarding

Shanghai,
China

35,000

The full line up of mesh 

panels is produced

Hillerstorp,
Sweden

Modular protection 

systems for 

industrial machinery

Calco,
Italy

Faci l i ty area (m2) Faci l i ty area (m2) Faci l i ty area (m2)

Capacity (meters)

Uti l ization rate

~350,000

60%

15,400

Wire mesh solutions for both 

machine guarding and 

warehouse partitioning

Faci l i ty area (m2)

Chicago,
USA

BEST-IN CLASS MANUFACTURING



WE PUT 
OUR TEST 

TO THE 
ULTIMATE 

TEST
SAFETY CERTIFIED BY TÜV.



THERE 
ARE NO 
SHORTCUTS 
WHEN IT 
COMES TO 
SAFETY


